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THE WEEK 


ee changes as have occurred in business during 
the week have been mainly in the right direction. 
It is the season now, with the Summer and the vaca- 
tion peried practically ended, when operations should 
normally broaden, and there are comparatively few 
discordant notes in current dispatches from the prin- 
cipal commercial centers. There are, moreover, a num- 
ber of evidences of an unprecedented volume of trade 
in the aggregate. Foremost among these is the latest 
report on railroad freight traffic, which surpasses the 
remarkable exhibits of previous weeks this year and 
even exceeds the record that had been unmatched since 
the closing week of August, last year. This striking 
proof of a notably heavy distribution of general mer- 
chandise, which of itself testifies to a sustained public 
buying power, is supplemented by other favorable sta- 
tistical comparisons. Despite lower commodity prices, 
on the whole, bank clearings at several of the leading 
cities still show gains over those of a year ago, when 
the totals were unparalleled up to that time; building 
permits, although not equaling some former high marks, 
indicate much activity in new construction in various 
sections ; output of steel is rising ; and the trend of pro- 
duction of textiles and of footwear is upward. The 
expansion that appears in different channels of trade 
is the more gratifying because it is unaccompanied by 
speculative excesses, the policy of limiting commit- 
ments to actual needs being rigidly adhered to in nearly 
all instanees. The facility with which supplies can be 
obtained in most eases obviously tends to prevent com- 
petitive bidding for goods, and price fluctuations, for 
the most part, are kept within a narrow range. Such 
a condition naturally adds to the stability of business, 
and the outlook for Autumn is distinctly promising. 


For many weeks statistics of railroad freight traffic 
ave attracted attention because of the magnitude of 
the movement, and the returns for the latest reported 
week are wholly without precedent. With a total of 
1,136,233, the number of cars loaded in the week ended 
August 28 exceeds by about 414 per cent. the figures 
for the immediately preceding week, and shows a gain 
of about 1 per cent. over the previous high record, 
established in the last week of August, 1925. For four- 








teen weeks this year the loadings have run beyond the 
million-car mark, and yet this notably heavy distribu- 
tion of freight has been effected without car shortage. 
The earnings of the railroads are beginning to reflect 
more plainly the unparalleled traffic, and the stocks of 
some of those companies reached new high levels this 
week. Strength also developed in the industrial issues 
at times, but in the later trading a reactionary tendency 
set in, the technical speculative position apparently 
having been weakened by the recent sharp rise. 

A rather sharp break in cotton prices this week was 
the direct outcome of a larger official crop estimate 
than had been generally expected. The trade had not 
looked for a Government forecast of as much as 15,166,- 
000 bales, and the market for futures declined about 
14e, a pound after the crop caleulation appeared on 
Wednesday. The total of 15,166,000 bales, which is 
indicated by the condition of the crop as of September 
1, represents a decrease of only 82,000 bales from the 
estimate made a fortnight earlier, and reasonably favor- 
able weather conditions during the remainder of the 
season might conceivably result in an even larger har- 
vest than is now promised. Besides the crop report, 
an official statement on cotton ginnings was issued on 
Wednesday, showing an aggregate of 694,877 bales to 
September 1. This is much below the 1,886,399 bales 
ginned, to the same date last year, and is, in fact, the 
smallest amount shown for this period in several years. 


There has been quite an improvement in all branches 
of the clothing industry during the last sixty days, 
according to special reports to DuN’s Review. Makers 
of women’s garments are running full time, with plants 
in some parts of the country working overtime, on 
account of the strike in New York. Tailors of men’s 
clothes find demand inereasing, with advance buying 
particularly strong for the two-trouser lines. Retail 
trade shows gains in sales averaging about 10 per cent., 
as compared with the record of a year ago, in women’s, 
juniors’ and children’s clothing. Sales of men’s cloth- 
ing during the eight months of the current year ex- 
ceeded the figures for 1925 by as much as 20 per cent. 
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in some parts of the country. The general level of 
prices is somewhat lower than it was a year ago. 

Conservative progress continues to be the keynote 
of reports from dry goods markets. The improvement 
extends to both wholesale and retail channels, and it is 
the more encouraging because speculative tendencies 
are absent. Purchasing for clearly defined needs 
remains the prevailing policy, which obviously tends 
to lessen the possibilities of a sudden trade reaction. 
Current and prospective requirements, however, have 
been so large in some cases as to cause a decided broad- 
ening of operations, recent sales of cotton goods having 
been the most comprehensive for the year to date. 
Moreover, religious holidays have given a stimulus to 
business in woolens, while filling-in orders have also 
increased, it being no longer possible in some instances 
to defer commitments. 
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Not only is the steel trade maintaining its gains as 
the end of the third quarter approaches, but in some 
directions further expansion is noted. Even the boli- 
day this week did not appreciably reduce the volime 
of business, and the prospect of an early development 
of rail buying in the Middle West is a new factor of 
encouragement. Meantime, prices have shown gratify- 
ing stability, and consumers of plates, sheets and some 
other kinds of material are giving consideration to 
contracts covering the full fourth quarter of the year, 
After several months of decrease—a natural develop- 
ment in the Summer—output of steel ingots increased 
substantially during August, and was well above the 
total for the corresponding period of 1925. Some otiier 
comparisons also show improvement over the condition 
prevailing a year ago, and the industry will enter the 
Fall season in an unusually strong position. 





GENERAL BUSIN 


Eastern States 


BOSTON.—Summer resorts fared poorly over the holiday, 
but retail trade has opened up briskly, and clothing and 
outfits for the coming school season are in good demand. 
Woolen and cotton dress goods have been very slow in the 
department stores, and silk goods also have shown a slight 
loss, as compared with last year’s record. The largest gains 
were made by the junior’s and girls’ departments. Prices 
in the wool market have advanced during the past three 
weeks from 3c. to 5c. a pound, bringing them back to the 
level of last July. Prices are now steady, but the market 
continues firm. A fair amount of wool has been moving. 
The lower quotations on woolen goods at the recent open- 
ings has resulted in a substantial volume of orders, and 
mills of the leading interest are all reported on full time, 
with encouraging reports from almost all the other manu- 
‘facturers. 

Spinners are getting more business. The market for 
worsted yarns is improving, but knitting yarns are the most 
The cotton industry is improving. Larger quan- 
tities of gray goods are moving. Heavy cottons are selling 
well, but there is more activity in the finer goods. Prices 
are firm. Cotton yarns have not, as yet, shared in the 
movement of piece goods. A fair amount of business is 
reported, but it frequently has been at some price conces- 
sion. Receipts of wool for the month of August were below 
those of August of a year ago. Total imports for the year 
to date are slightly above last year’s figure. 

Producers of hides and skins are asking higher prices and 
tanners are coming into the market a little more actively 
for supplies. An increasing demand for patent leather is 
forecasted. Sole leather is active, and prices are advancing. 
Better business in all lines is expected, as many manufac- 
turers have orders on hand to last for several months. 
Buyers, while still conservative, are placing more forward 
orders. Brockton reports an increase in employment for 
July of 12.9 per cent. and Haverhill a slight improvement. 

Sales of hardwoods are increasing, but building lumber 
is quiet. Contracts for building awarded in New England 
for the past week amounted to $9,472,000, as compared with 
$16,355,000 a year ago. The current figure, however, is 
much in excess of that of any of the previous years. Build- 
ing in the city of Boston is proceeding actively. There is 
a surplus of office space in both old and new buildings, and 
a decided movement of manufacturers and wholesalers to 


active. 


ESS CONDITIONS 


the suburbs and outlying sections has left empty many 
buildings in the center of the city. Rents have, as yet, 
been only slightly reduced. Overtime is reported in the 
shipyards at Quincy, with a shortage of help. Some of the 
metal-working plants also report overtime operations. 


NEWARK.—Dealers generally agree that retail trade 
was fairly good for August, and well on a par with that for 
the similar period last year. Apprehension was expressed 
from time to time that adverse weather conditions would 
reduce the volume, but this did not prove to be the case. 
Present indications are favorable to continued trade activ- 
ity, even some expansion. Stocks of light wearing apparel 
and Summer wear are well reduced, consequently the carry- 
over to next season is smaller than usual. August sales of 
furniture and household goods, aided by liberal advertising, 
compare favorably with those of previous years. 

The industrial and manufacturing sections continue with- 
out appreciable change, and is reasonably active, with labor 
well employed. Building operations and construction work 
is making satisfactory progress, though some recession is 
noted in the number of new contracts. Building material 
and lumber continue fairly active, with substantially no 
change noted in prices. Manufacturers of high-grade and 
some of the cheaper grades of jewelry are pretty well occu- 
pied, but manufacturers of the intermediate-priced jewelry 
complain of poor business. Manufacturers of leather find a 
slow but gradual improvement. 


PASSAIC.—Most of the textile mills in this vicinity are 
operating in reduced forces, being affected by the strike 
among the textile workers which has been in existence for 
seven months. Some of the handkerchief manufacturers, 
embroiderers, etc., are operating their plants irregularly, 
there being only moderate orders on hand. Some of the 
clothing manufacturers are closed awaiting Fall orders. 
Other lines of manufacturing are active, but not up to 
normal. Wholesalers report moderate sales, with collec- 
tions fair. Many of the retail stores are affected by the 
strike among the textile workers. A number of the smal! 
stores are doing but little business. There is a moderate 
amount of building, mostly construction of dwelling houses. 


PHILADELPHIA.—While bad weather lessened the vol- 
ume of week-end retail sales, general business is satisfactory. 
In fact, it is better than was anticipated a month ago, and 
prospects are more encouraging for a good Fall trade. 
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Dealers in trunks, bags and suitcases reported an increased 
demand last week, but the greater part of the Summer has 
been unsatisfactory, on account of the bad weather. Prepa- 
rations are being made, however, for a big Fall and holiday 
business. Movement of hardware is better than it was a 
month ago, but sales to date are not more than on a parity 
with those recorded for the same period a year ago. Prices 
show little change; retailers’ stocks are light. 

The chemical manufacturing business is in a satisfactory 
condition. In certain lines there is a seasonal decline, but 
demand is satisfactory. The lull in the rubber goods trade 
this Summer was not so marked as usual, due, no doubt, to 
the reduction in prices of approximately 10 per cent. on the 
first of July. With the stabilization of the raw material in 
the cotton yarn business, demand has improved materially. 
Trade in carpet wools during July and August was active 
at advancing prices. Foreign markets are strong. Follow- 
ing the exceedingly quiet time experienced on account of 
the rage for colors and reptilian leathers, manufacturers of 
black glazed kid now are enjoying a remarkably large 
amount of business. June was a record month for most 
manufacturers, and August went about 25 per cent. ahead 
of June, with no immediate let-up in the demand in sight. 
Collections, in the main, show an improvement. 


PITTSBURGH.—In distributing circles, no great en- 
thusiasm is shown over immediate prospects, though en- 
couragement is gained from the industrial situation. It is 
hoped that coal mining in this territory will gradually right 
itself. Curtailed consumption in mining communities has 
been a chief deterrent factor locally, other markets showing 
a normal turnover. Fall requirements in wearing apparel, 
shoes and dry goods approach the average, though weather 
influences have been rather unsettling, and straw hats had a 
rather poor season. Wholesale jewelers report buying some- 
what improved since the first of the month. 

Building records in Pittsburgh proper continue favorable, 
and at suburban points dwelling construction has not greatly 
receded, though speculative projects may be overdone at a 
few points. Industrial lumber is in better request, espe- 
cially hardwoods, but competition is such that some dealers 
comment there is not much satisfaction in closing orders, 
as prices are cut to allow but little profit. Mill quotations, 
however, are firmer. There is a fairly steady demand for 
bolts, nuts and rivets, sufficient to operate most plants four 
days per week, with full time gained occasionally. Heavy 
hardware, shovels, forgings, etc., are not moving at capacity, 
but a fair rate of output is maintained. 


BUFFALO.—General business conditions are favorable. 
The ending of the vacation period has created a demand 
for children’s wear and school outfitting, and retailers are 
busy supplying requisites for returning vacationists. House 
furnishings and heavier wearing apparel are receiving con- 
siderable attention, and the retailer has no cause to com- 
plain of a lack of business. They are now at the end of 
their clearance sales, which have proved successful, and what 
surplus stock was left over has been cleaned up. There is 
sufficient shelf room for Fall merchandise for which there 
already is a demand. 

The purchasing power on the part of the people in general 
is at a high point, and distributors are looking forward to 
a better than normal Fall business. There is little change 
in prices, with perhaps a tendency to a slight decline in 
cotton and woolen fabrics. Altogether the outlook is con- 
sidered encouraging. 


Southern States 


ST. LOUIS.—August established very good records locally 
in trade and manufacturing activity, but the improvement 
was normal, and business maintained, in a general way, a 
healthy tone. Nevertheless, prices have shown no tendency 
to advance, but there seems to be some progress towards 
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stability, with a movement in some commodities towards 
lower price levels. There is some forward buying in a few 
trades, but the movement is not general, and there seems 
to be a conservative feeling. Statistics in the boot and shoe 
trade show stocks smaller than they were a year ago. Gains 
in sales generally have been reported through the entire line, 
and the character of ordering is satisfactory and well bal- 
anced. Shipment and production continue large, and in 
some quarters the present output is claimed to be the highest 
ever reached. Prices of finished goods are unchanged. 

In clothing and other textile lines an improvement is 
indicated. Demand is good, and the advance sales are fairly 
satisfactory. Women’s ready-to-wear garments continue to 
move in large volume. The number of visiting merchants 
in the city has been larger than it was a year ago, and, 
while the buying has been cautious, orders were reasonably 
large and well balanced. In certain special lines, wood 
products show an increase, ranging upwards of about 10 
per cent., with slightly higher prices and a continued steady 
demand. In some automobile specialties, manufactured 
largely here, business is reported as considerably better than 
it was a year ago. The increase is not less than 12 per cent. 
While the curves in some lines show a decrease in the last 
three months, the present situation is satisfactory, and 
prices will be steady, without any appreciable change, for 
the balance of the year. Activity has been well sustained 
in iron and steel products during the past month, with a 
steady increase in new business. Shipments of finished and 
semi-finished products have been large. Unfinished orders 
on hand are equal to or above the previous levels. 

Paper manufacturers are all busy, and a great deal of 
inquiry is received from paper mills respecting waste paper 
and other commodities for paper making. An advance in 
price is expected, and the outlook is considered very good. 
Activity continues in the retail trade, which is in excess of 
a year ago. Agricultural conditions in the State are not so 
satisfactory as expected. Cotton crop reports show that 
considerable rush has appeared in the field, and cotton is 
shedding freely. Worms are appearing, and the crop is 
going back rapidly. Warm, dry weather is imperative to 
produce better conditions. 


BALTIMORE.—Business conditions in wholesale, retail 
and manufacturing circles are showing marked signs of 
improvement. This improvement is not confined to the city, 
but extends to all parts of this trade territory. In retail 
lines a more active business is being done by department 
stores and those specializing in wearing apparel. Whole- 
salers of men’s and women’s clothing report more activity 
as the season advances, while among the manufacturers in 
these branches a number report that they are at full 
capacity. Some are working overtime to keep up with 
orders. 

The oyster tonging season has opened in Maryland waters, 
though, as yet, they have appeared in small quantities in 
this market. The outlook for the season’s supply of bivalves 
is said to be good, as they are reported rather plentiful by 
the tongers. The tomato pack will be somewhat curtailed, 
it is thought, owing to about two weeks of rain, which 
damaged the growing crop. The prospects are that the 
price of canned goods will go up. 

Plowing for Fall wheat is about half completed in parts 
of the State, the rains having also retarded work. In a 
more or less degree, ripening fruits, especially peaches, were 
damaged by the rains, as were cantaloupes, hay, grain, corn 
and tobacco. 

Building operations in the city continue on a large scale, 
keeping up the pace set over a year ago. The total permits 
for new buildings in the city of Baltimore for August 
aggregated $5,586,640, and indications are that building 
cperations will continue on this scale for some time. Busi- 
ness prospects generally are believed to be favorable. 
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KNOXVILLE.—A gradual improvement is noted in gen- 
eral trade conditions, due to favorable weather conditions, 
and abundant crops. All fruits show a large increase, ship- 
ment of peaches from this section surpassing the record of 
any previous year. Wholesalers and retailers generally 
appear satisfied, and the outlook for Fall business is en- 
couraging. Building activity continues to hold up well, and 
collections show an improvement. 


Western States 


CHICAGO.—Business conditions continue better than at 
this time last year, although a slight spottiness was appar- 
ent at the beginning of the week, due, in part, to the three- 
day holiday. The pick-up in retail trade after Labor Day 
made its best showing in seasonal lines affected by the 
opening of school. Current wholesale distribution of dry 
goods was reported about the same as that of last year, 
with road sales a little less, and the number of customers 
in the local market and collections about the same. While 
the sales of the local mail order houses for August showed 
good increases over those for August, 1925, those in close 
touch with the situation report that the advance was not 
evenly distributed. Certain departments, like automobile 
accessories, ran far ahead of expectations, while others 
lagged. 

The packing trade reports definitely improved conditions, 
both in the domestic and foreign fields, and the packing 
companies with Chicago headquarters are prospering, as a 
result. The demand for all varieties of fresh meat was 
better, although the smoked lines eased off a little in price. 

Car loadings on the Midwestern roads continue high, one 
system reporting the heaviest loadings on August 28 of 
any day in its eighty-eight years of service. Statements of 
rail executives recently returned from inspection trips agree 


that the Fall outlook in their territories is good, with the 


exception possibly of North and South Dakota. 
vorable crop conditions are a factor. 


CINCINNATI.—With the termination of the vacation 
period, and the proximity of the Fall season, conditions gen- 
erally are reported to be on a favorable footing, and the 
immediate outlook is considered encouraging. In the dry 
goods market, there is a steady demand for merchandise in 
small lots for prompt delivery, and improvement is noticed 
in some divisions of the textile trade. Furniture sales 
during August were, in the main, satisfactory, and general 
retail trade has benefited by the reopening of schools, there 
being the usual demand for supplies and apparel. 

Trade in the fuel market is noticeably more active, de- 
mand for domestic coal particularly being strong, and steam 
grades are moving more freely. Prices have strengthened, 
and the market is firm. Shipments of domestic coke are on 
the increase, and the foundry movement is fair. Inquiries 
and orders for pig iron are light, and the market is expe- 
riencing a quiet period. The radio season is opening and 
this industry appears well stabilized, with business again 
on the up-grade. However, collections are reported to be 
slow. 


Here, unfa- 


CLEVELAND.—Manufacturing in general is quite active 
in this region, and some factories are operating at a rather 
higher level than is usual during the late Summer and early 
Fall. While the trade continues to pursue a policy of con- 
servatism in buying, placing orders for immediate require- 
ments only, as a general rule, there are, on the other hand, 
indications of a more liberal tendency in buying for future 
delivery. Some wholesale lines report an increase in orders 
over those for the same season last year, notably shoes, 
hardware and drugs, the first named being especially strong. 
Dry goods and groceries have just about held their own. 
Retail trade for the Summer broke about even with former 
records, and at this time there is a favorable gain in the sale 
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of women’s dresses, furs, children’s ready-to-wear, ‘nit 
goods and hosiery, with some of the lines running 10 per 
cent. in advance of the previous level. 

Building permits in this district up to this time have not 
reached quite the same volume as last year’s record, being 
approximately 8 per cent. under, but the suburban resi- 
dential districts of most of the large cities show a gain. At 
present there is not much new work being undertaken, and 
there is, as a consequence, an unsteady condition in lumber 
and other building supplies. There is a good steady demand 
for paving brick. Seasonable weather is reported to have 
a favorable influence on crops in this agricultural district, 
and the yield of wheat, corn and oats is generally breaking 
records of the past few years. The vegetable and fruit 
crops are good. The movement of heavy commodities, such 
as iron ore and coal, continues steady. 


DETROIT.—No recession is apparent in general business 
here. On the contrary, a more favorable trade is in evi- 
dence. The ending of the regular vacation period has shown 
a satisfactory increase in the volume of tourist merchandise 
sold. The effects of a backward season have been overcome 
to a great extent, and trade has picked up under more 
normal weather conditions. 

Fall buying is under way in retail quarters, and appear- 
ances indicate a good demand as the season advances, 
Dress fabrics, wearing apparel, jewelry, millinery, etc., 
show increased sales. Footwear also is showing more 
activity, and an active fall trade is looked for. In whole- 
sale and manufacturing circles, conditions are characterized 
as satisfactory. Rubber goods, pharmaceutical prepara- 
tions, plumbing supplies and industrial steel all show an 
active trend. Prices in general have remained firm. 

Increased activity is apparent in factory quarters, with 
« good labor demand, and jobbing houses report some bet- 
terment in sales. Building and construction work is active, 
and material houses will close the year with a substantial 
gain in volume, according to present indications. Collec- 
tions continue to show some improvement. 

INDIANAPOLIS.—Fall business is opening out more 
actively than anticipated, and the outlook for a very fair 
business appears to be promising. There is not more than 
the normal amount of unemployment, and manufacturers 
are showing increased activity. The automobile industry in 
all branches looks particularly promising for the Fall trade. 
Conditions in the lumber industry are fair, and there is 
considerable building in prospect. Furniture manufacturers 
likewise show some betterment. Jobbers in dry goods, no- 
tions and hardware report an active movement of goods, 
and there is a very fair demand for money for current opera- 
tions. Colections are fairly satisfactory, and show an 
improvement. 

KANSAS CITY.—General business conditions remain 
about the same. The leading jobbers report that August 
trade was normal, as compared to that of the preceding 
several weeks, and are entering September in an optimistic 
frame of mind. Buying, while confined strictly to nearby 
requirements, is giving evidence of strengthening as the 
Fall season approaches, and throughout the trade territory 
generally the feeling is called good. Collections are termed 
satisfactory. 

The wheat movement during the past month showed a 
sharp decline from the July volume, but was almost double 
that of August, 1925. Corn receipts are about half the 
amount they were a year ago. Excessive rains the past 
week should have proven helpful to the soil and rejuvenated 
pasturing and grazing land. Receipts of hogs at this 
market were about the same as those of last week. Cattle 
was 30 per cent. heavier, with prices in both lines firm. 
Flour demand was fairly good, with prices practically the 
same. Mills have turned out a record output of 157,000 
barrels. 
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MINNEAPOLIS.—The most vital factor affecting busi- 
ness has been the protracted period of heavy rains which 
have covered practically the entire territory tributary to 
this city. The excessive moisture and lack of sunshine have 
retarded the development of the otherwise late corn crop, 
and have drowned out portions of many fields. While insur- 
ing good Fall pasturage, the rains have hindered threshing, 
and have caused deterioration of grain in shock. The net 
loss is expected to run into some millions. 

Flour mills have been operating of late at from 38 to 45 
per cent. of capacity, slightly below the production of a 
year ago. Heavy flour sales made recently for future deliv- 
ery are expected to be reflected soon in increased milling 
activity. There continues to be a prevalence of mild optim- 
ism in general trade, and both wholesale and retail dealers 
in most staple lines are doing a fair business. 


DULUTH.—Business continues to be somewhat quiet in 
this center, large wholesale establishments reporting volume 
substantially the same as it was last year during the same 
period. Activity in Great Lakes shipping is satisfactory. 
Building activity is principally in the way of public build- 
ings and frame residences, and is in smaller volume than 
during the same period a year ago. 

Crop conditions are lacking in uniformity. The territory 
supplied from Duluth includes Minnesota, North Dakota, 
Montana and parts of South Dakota, Wisconsin and Mich- 
igan. Crop conditions in Minnesota, Michigan and Wis- 
consin, in general, may be classed as normal. North Dakota 
has good crops in certain sections, and very poor in others, 
as is the case in Montana. It appears, however, that for 
these States as a whole the yield will be somewhere around 
the ten-year average. Conditions in South Dakota are re- 
ported very unsatisfactory. 


SIOUX CITY.—Recent rains have stimulated business, 
and it is thought that the volume of trade so far this month 
is in excess of the record of the previous month, and about 
the same as that of one year ago. The season, as a whole, 
has been very dry and the corn is about two weeks behind 
in maturity. Livestock receipts continue satisfactory. Col- 
lections are slow. 


KEOKUK.—Both wholesale and retail trade have held 
up with the record for the corresponding month of 1925, 
and outlook for the balance of the year is regarded as 
encouraging. The agricultural outlook is brighter, although 
harvesting has been retarded, on account of recent rains. 
Manufacturing plants continue to operate at about normal 
capacity. New automobile registrations show an increase 
over the total for August, 1925. Building permits, on the 
cther hand, fell off somewhat, when compared with those 
for the same month last year. 


Pacific States 


LOS ANGELES.—Trade during the past week, despite 
the election period, has been quite active, and the outlook 
for Autumn business is more encouraging. However, whole- 
salers, jobbers and retail establishments continue to report 
profits being retarded to some extent, due to price condi- 
tions governing some staple commodities. Volume in gen- 
eral has shown some increase over that for the correspond- 
ing period of last year. 7 

Early anticipations concerning the demand for holiday 
merchandise by retailers are somewhat irregular, although 
it is generally conceded by principal jobbers that a conserva- 
tive policy will be adopted. Battery manufacturers, as well 
as dealers, are now experiencing a quickening in volume, 
due to the usual seasonal increase in demand through radio 
concerns and kindred lines. 

Total building permits for August were $8,826,108, or a 
decrease of $5,300,668, as compared with those for July. 
Active construction continues on a good scale, with dwell- 
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ings and apartment houses dominating. The principal crop 
movements for this season are practically completed. While 
retail prices appear to be holding up well, the growers, for 
the most part, have made very little financial headway. The 
results of this situation are now being felt by some farm 
implement dealers, who report business somewhat below 
normal, and collections poor. 


PORTLAND.—General business conditions are showing 
gradual improvement. With the close of the Summer season, 
retail trade is slowly gaining, while distribution by jobbers 
is on a larger scale, particularly to points in the agricultural 
sections. Bank clearings in the past month were the largest 
for any August in the history of the clearing house, totaling 
$187,957,179, an increase of 12.6 per cent. over those of the 
same month last year. For the first eight months of 1926, 
the aggregate of clearings is $1,370,398,929, a gain of about 
7 per cent. over the total for the corresponding period of 
1925. 

Fir lumber production holds even, while a gradual in- 
crease in sales is recorded. The best outlet at the present 
time is southern California, which in the first half of the 
year was over-supplied. All standard items are easy to sell 
in that district at profitable prices. There is a steady 
volume of business in the rail trade with the Middle West. 
Atlantic Coast business is fair for parcel lots, and all 
steamer space for September is taken. Japan is not buying, 
and Australia is holding off until later in the year, but trade 
with the East coast of South America is good. 

Production by association mills in the past week was 
111,113,194 feet. Sales were 108,578,891 feet, of which 58,- 
076,635 feet will go by rail, 33,708,542 feet to domestic ports, 
10,530,576 feet to foreign ports, and 6,263,138 feet to the 
local trade. Shipments were 114,486,197 feet. Orders un- 
filled aggregate 399,036,550 feet, a decrease of 11,001,766 
feet for the week. 

Wheat trading is on a broad scale, with an active demand 
from Europe, and also inquiries from the Orient. Exports 
in the past month were 3,567,167 bushels, as compared with 
112,000 bushels shipped in August last year. Flour exports 
were 57,640 barrels, against 28,328 barrels in the same 
month last year. September business in the foreign grain 
trade promises to be equally large. The value of exports for 
the year to date is $34,864,440. 


SEATTLE.—The general business indices show an in- 
crease in the volume for August, as compared with the 
figures for the same month a year ago. Bank clearings 
gained $1,000,000, totaling $161,000,000 for the month just 
passed, against $160,000,000 for the like month of last year. 

Local building permits made a record in August which 
exceeds any former total of permits issued in that month 
in the history of the city. The value of the August building 
record was $2,784,000. The record for the same month last 
year was $2,083,000. 

The record of the salmon packing industry, centered here, 
shows a very satisfactory pack for the season so far. Pack- 
ing of two varieties has been resumed in southeastern 
Alaska. The price level is fluctuating. Opening prices 
have been scaled down in some grades. Government and 
private reports of the pack are expected soon. 





Record of Week’s Failures 
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CLOTHING IN IMPROVED DEMAND 


Sales in Both Men’s and Women’s Divisions 
Show Substantial Gains 


BOSTON.—Conditions in the cutting trades in this city 
are more favorable at the present time than has been the 
case for the past several years. Manufacturers of men’s 
clothing are running about even with last year’s sales to a 
considerable percentage ahead. New England department 
stores report sales of men’s clothing for the first six months 
of the year 2.1 per cent. ahead of the total for the corre- 
sponding period of last year, with stocks on July 1 9.2 per 
cent. below. They show sales of boys’ wear 5.9 per cent. 
ahead, and an increase in stocks of 2.5 per cent. The 
increase in stocks is due to the more rapid changes in the 
styles of boys’ garments this year. Manufacturers of boys’ 
clothing are well ahead of last year, with good prospects 
for increasing sales. 

The department stores report a shrinkage in sales of 
women’s ready-to-wear for the first six months of 2.6 per 
cent., with stocks 1.9 per cent. below last year’s record. 
Sales of misses’ ready-to-wear have increased 11.5 per cent., 
and the juniors’ and girls’ lines 8.5 per cent. Stocks in the 
former are 4.8 per cent. less, while in the latter the stores 
have 1.1 per cent. more garments on hand. The stocks of 
the smaller dealers throughout the country sections are 
believed to be small. 

Manufacturers of the medium and more expensive dresses 
report sales to date about equal to last year’s totals. Added 
impetus has been given to the cloak and suit trade locally 
by labor troubles in other markets. Manufacturers, while 
not able to expand their output in the busy times, are finding 
their season commencing three or four weeks earlier, and 
expect conditions to continue much in their favor. 

A very active demand for medium-priced sport coats has 
materialized, and manufacturers and jobbers specializing 
in that class of garment are unable to supply the demand, 
particularly as the mills have not cared to produce more 
than a moderate amount of novelty cloths. Manufacturers 
and jobbers of girls’ coats are selling about the same amount 
of merchandise as last year. Owing to the lower opening 
prices of woolens, the price tendency has been downward, 
but reductions have been nominal, as wage increases have 
tended to offset reductions in the price of materials. 

PHILADELPHIA.—Manufacturers are practically unan- 
imous in reporting gains in production, with the majority 
of factories booking a large number of Fall orders. Demand 
for boys’ clothing is on the increase, owing to the present 
There has been a falling off in the 
sales of young men’s suits, due, it is said, to the widespread 
custom of buying automobiles on the instalment plan, the 
payments of which are kept up at the expense of clothing. 
Prices are about 5 per cent. lower than they were a year 
ago, and a further slight decline is anticipated before the 
end of the season. A good Fall trade is expected, and prep- 
arations are being made for a large volume of business next 
Spring. Outleok in general is decidedly more encouraging 
than it was at this time a year ago. 

ROCHESTER.—tThe local clothing industry is in the 
Manufacturers report prices 


vogue of long pants. 


midst of an active season. 
about the same as they were a year ago, and an increase in 
sales over the total for the same period, with a demand for 
style and color. The larger houses claim that there is a 
tendency toward more staple merchandise, and, still a 
tendency on the part of the merchant to buy conservatively. 
Houses consulted believe lower prices will prevail for 
Spring, as there has been a reduction in the price of woolens. 
Collections are reported a little more prompt than they were 
last year, and, on the whole, manufacturers are optimistic. 


September 11, 1.26 


BALTIMORE.—This is an important center for the 
manufacture of clothing of most all kinds. Business has 
not been very satisfactory during the past few years. At 
this time the woolen industry presents a predicament, and 
sub-normal temperatures and unusual weather have handi- 
capped the industry somewhat since Spring. Autumn, how- 
ever, being the best season for this business, manufacturers 
are now running full time, as a rule, while some report 
that they are working their plants overtime. Manufactu- 
rers generally are running at 100 per cent. capacity. Ad- 
vance Fall buying in May, June and July was only fair, 
though beginning August 15 trade showed decided indica- 
tions of advance. 

Most wholesale houses do about 80 per cent. of their 
annual volume during the last five months of the year, 
Autumn, activity continuing until about November 1. In 
the men’s division, some houses report the turnover for 
the first eight months of the year to have been about on 
a par with that of the previous year for that period. Other 
houses, however, have fared better, the percentage of their 
increase having been about 10 to 20 per cent. 

Although there was a slight reduction recently in some 
raw materials, especially wool, it is believed this drop will 
have no appreciable effect on the selling price of the finished 
product. To obviate any price reductions, manufacturers 
are substituting a better quality, in order to maintain 
stabilization. Cost of labor is cheaper here than at most 
points, but overhead is unchanged. A notable feature is 
that the industry has not suffered from strikes for several 
years. 

In the youths’ and boys’ division, conditions are some- 
what better, the approach of the school season having 
stimulated this demand. The August business shows an 
increase of 25 per cent. over that for the same month of 
1925. Dark and light colors are equally in demand, and 
long pants have again become popular. In fact, houses in 
most cases, are including both long and short pants with 
suits, to stimulate buying. Prices are firmer in this line. 

In the women’s department, conditions are somewhat 
abnormal. Local manufacturers of cloaks and suits are 
experiencing a boom, due largely to the garment strike in 
New York City. Some wholesalers in that market are 
reported to have made offers to take the entire output of 
local factories. 


CINCINNATI.—No unusual features are apparent in 
the clothing industry. Manufacturers and jobbers are busy 
on Fall shipments, which is a regular condition at this 
season. It is too early for consumer buying, and, as a result, 
retail trade is quiet. Earnings for the second quarter were 
better than those for the same quarter of 1925, though 
increases, as a rule, were moderate. Advance Fall buying 
was along conservative lines. This seems to be the policy 
in all branches of trade. As far as possible, stocks are held 
in line with the actual demand. 

It is expected that with the reopening of schvols the 
demand for boys’ clothing will gain impetus, and manufac- 
turers in this line report a good request for immediate ship- 
ment. Selling prices of clothing remain practically un- 
changed. Collections are slow, particularly in some agri- 
cultural sections, where there has been delay in marketing 
crops. 

Trade is fair in the cloak and suit lines, dresses being in 
more active demand. The volume of trade is about equal 
to that of last year at this period. Prices show no marked 
changes, woolens being a little lower, but trimmings will 
average slightly better. 


CLEVELAND.—The market in men’s clothing, which had 
been retarded somewhat through the Spring months, due 
to the weather, improved considerably during July and 
August. At this time, there is said to be a fairly good 
volume of orders on hand for the Fall and Winter lines. The 
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demand for women’s and children’s dresses at this time is 
yunning ahead of the total of last year, and buyers are 
placing orders in substantial quantities. 

The local cloak industry is operating full strength, partly 
due to unsettled conditions in the market in certain Eastern 
districts. Prices, as a general rule, hold firm. Retail trade 
reports gains averaging about 10 per cent. over those of a 
year ago in the demand for women’s, junior’s and girl’s 
dresses, with a fair average season’s demand for men’s and 
boys’ clothing. 

DETROIT.—A review of the local clothing trade indi- 
cates the general turnover to have been below expectations. 
The backward season and unfavorable weather conditions 
in general operated as a hampering influence and retarded 
the movement of seasonable goods in proper time. There 
has been little or no demand for extreme lightweight 
Summer clothing, and special sales have been resorted to 
by merchants to assist in moving sluggish stocks, with but 
small measure of success, and the lateness of the season now 
indicates a considerable stock of this class of merchandise 
on the shelves. This appertains more particularly to men’s 
apparel. That for women has moved somewhat more easily, 
put the general volume is still below normal. There is little 
manufacture of clothing carried on in Detroit, except in 
specialized lines, in which a normal turnover is evidenced. 


MILWAUKEE.—For a number of years this has not 
been considered a producing center for men’s and young 
men’s clothing, and the total volume shipped out of the city 
has decreased for the past few years, due to the gradual 
decline of several of the smaller houses. Prices throughout 
the industry have been readjusting themselves slowly 
toward a lower level, due somewhat to a frenzied demand 
on the part of dealers for cheaper merchandise. This was 
brought about, in no small measure, by their effort to hold 
up their volume. Some houses have changed from a one- 
pants to a two-pants line. For the coming Spring there 
seems to be a tendency toward slightly cheaper woolens. 

This never has been an unusually large retail distributing 
center. The volume of the last two seasons has been slightly 
below normal, due almost entirely to adverse weather con- 
ditions. Prices have been slightly lower. This being a 
very steady market, neither an advance nor a decline in 
prices is anticipated. As to future outlook, this will be 
dependent entirely upon weather conditions. Should there 
be normal temperatures during September, with cool days 
in October, merchants, as well as manufacturers, will enjoy 
avery good demand. In fact, most dealers are looking 
forward to more than a normal business. Retail stocks are 
unusually clean. Manufacturers also have their stocks 
down to a minimum. Prices should remain steady, even in 
the face of this demand. One local factory that has adopted 
the two-pants suit and has introduced a line of tailored 
tropicals is looking forward to the biggest business in its 
history, providing there is a favorable break in the weather 
during the next thirty days. 


MINNEAPOLIS.—Manufacturers of men’s shirts and 
overalls report a slight decrease in volume of sales this year, 
a compared with those for the corresponding months of 
1925. The output of heavy clothing, overcoats, mackinaws 
and sheep-lined garments has been light since the first of 
the year, and buying throughout the Northwest continues 
on a very conservative basis. Retail trade in practically 
all lines of clothing is about on a par with that of last year. 
Prices generally have not changed in the last twelve months, 
and are steady at present. The demand for some lines of 
clothing has increased somewhat the past few weeks, and 
dealers are quite optimistic concerning the coming Fall and 
Winter trade. The manufacturing and distributing of 
cloaks, suits, men’s and boys’ clothing and infants’ wear 
are very light in this territory. 


COMMODITY PRICES UP SLIGHTLY 
Rise in Dun’s Index Number After Eight Con- 


secutive Months of Decline 


FTER eight consecutive months of decline, DuN’s Index 

’ Number for September 1 shows an advance. The rise 
is only trifling, being but 0.3 per cent., and the general price 
level continues to be considerably below that of a year ago. 
At $185.717, representing the cost per capita of a year’s 
supply of commodities in wholesale markets, the present 
figure compares with $185.129 on August 1 and with $195.766 
on September 1, 1925. Thus, the current figure is about 5 
per cent. under that of a year ago, and is, in fact, lower 
than for September 1 of any year since 1922. It is, however, 
more than 55 per cent. above the pre-war basis. 

Four of the separate groups into which Dun’s Index Num- 
ber is separated show advances for September 1 over the 
totals for August 1. These are meats; dairy and garden 
products; metals; and miscellaneous. The increases in these 
classes are, however, almost wholly offset by declines in 
breadstuffs; “other food”; and clothing. The net result for 
all foods together is a small reduction. Comparing with the 
figures of a year ago, declines appear in breadstuffs; meats; 
dairy and garden products; and clothing. 

Monthly comparisons of DuN’s Index Number of whole- 
sale commodity prices follow: 


Bread- Dairy & Other Cloth- Miscel- 
stuffs. Meat. Garden. Food. ing. Metals. laneous. Total. 
$ $ $ $ $ $ $ 

«. 29.229 16.868 23.424 20.398 40.755 23.251 87.006 189.930 
- 30.894 15.880 22.737 20.276 40.563 23.307 37.438 191.095 
+. 81.276 16.530 21.686 20.328 39.618 23.633 37.770 190.741 
-. 30.635 15.575 20.837 19.893 39.017 23.611 37.312 186.780 
«+ 30.973 16.447 19.748 19.781 38.750 22.950 36.026 184.675 
-- 30.946 16.100 20.154 19.311 38.729 22.5604 36.077 183.821 
July 1.. 38.523 16.047 20.205 19.419 37.925 22.516 36.851 185.486 
Aug. 1.. 36.126 16.995 19.321 19.429 39.044 22.536 34.580 188.081 
Sept. 1.. 36.287 17.844 19.604 19.673 38.543 22.514 34.345 188.710 
Oct. 1.. 36.464 18.505 20.282 19.893 38.679 22.552 34.503 190.878 
Nov. 1.. 36.378 19.271 21.540. 20.210 88.740 22.932 34.663 193.734 
Dec. + 38.017 19.049 23.333 29.069 39.662 23.049 34.824 197.998 


Jan. 1.. 41.559 19.683 23.011 19.948 40.205 23.379 34.780 202.565 
Feb. 1.. 43.809 19.561 22.053 20.004 40.293 23.464 35.408 204.592 
Mar. 1.. 42.582 19.795 20.522 19.915 40.301 23.384 35.448 201.947 
Apr. 1.. 35.731 20.358 21.045 20.071 39.233 22.698 35.401 194.537 
May 1.. 37.067 19.889 20.161 19.761 38.282 22.508 35.613 193.281 
June - 39.926 19.802 20.279 19.762 37.582 22.250 35.564 195.165 
July 22.397 21.236 19.916 38.334 21.908 36.049 195.899 
Aug. 24.083 22.611 19.612 38.173 22.251 35.896 198.133 
Sept. 1. 23.714 22.297 19.837 37.500 22.588 36.247 195.766 
Oct, ee 23.345 24.207 19.490 37.844 22.802 36.542 194.827 
Nov. 23.062 25.809 19.686 37.423 23.055 36.734 197.159 
Dec. 21.790 28.555 19.729 37.419 23.820 35.014 198.456 


1926, Jan. 20.255 26.077 20.462 37.166 23.411 35.730 197.281 
Feb. 20.234 24.298 20.536 36.898 23.480 36.420 195.054 
Mar. 20.358 22.834 20.709 36.161 24.005 36.777 192.678 
Apr, 20.108 22.755 20.493 35.297 23.720 37.278 190.478 
May 19.821 23.078 20.731 34.606 23.271 37.177 189.335 
June 20.076 23.194 20.154 34.567 23.027 37.345 188.072 
July 21.301 21.199 20.163 33.741 22.734 37.159 186.014 
Aug. 19.496 20.501 20.118 34.130 22.905 37.474 185.129 
Sept. 20.918 21.999 20.065 33.685 22.962 38.038 185.717 


1924, Jan, 
Feb. 
Mar. 
Apr. 


May 
June 





Seattle Clothing Trade Improves 


SEATTLE.—The clothing business here showed a gain 
of between 5 and 10 per cent. in August over the record for 


the same month a year ago. The gain over the volume of 
business done in July was approximately 10 per cent. The 
boys’ clothing business has increased during the year over 
the volume of twelve months ago. The gain is slightly in 
advance of the total recorded for men’s wear. Sales of 
women’s coats increased considerably this year, and a good 
volume of Fall business is anticipated. 

The level of prices is practically the same as it was a 
year ago. There is no change in prospect this Fall, and 
it is the general opinion that reductions announced in suit- 
ings for Spring will not be reflected in the local market in 
low-priced merchandise, but in better quality. Local dealers 
are optimistic regarding the volume of business for Fall. 
Stocks carried over are quite moderate. Collections are 
reported fair. There has been a remarkable improvement 
during the last few months. 





10 
MONEY MARKET SHOWS FIRMNESS 


Call Loan Rate Advanced to 5 Per Cent.— 
New Government Financing 

TTHE money market was firm all week, the call loan rate 

advancing to 5 per cent. after a start at 4% per cent., 
while time loans were quoted mainly on the basis of 4% per 
cent. for maturities this side of the turn of the year, and 
at 5 per cent. for longer periods. The firmness in call money 
was attributed to calling of loans by the banks, which aggre- 
gated approximately $60,000,000 for the week. This re- 
flected a deficit in reserves reported at the end of the previous 
week by the Clearing House banks, and the activity of the 
banks in repaying borrowings from the Federal Reserve 
Bank, following the holidays. The money market at present 
is affected somewhat by the forthcoming new financing by the 
United States Treasury, which will take the form of $350,- 
000,000 of nine-months’ 3% per cent. certificates. Prepa- 
rations are also being made for the payment of taxes on the 
September quarterly date, but these drains will be offset by 
the paying off of more than $400,000,000 of Treasury notes 
at maturity this month. Commercial paper rates snowed no 
change, but the tone of the market was firm. There is a 
large quantity of money out in commercial lines, but trade 
is so good, as indicated by bank clearings and railroad car 
loadings, that the amount of loans taken up from week to 
week offsets the new loans placed. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 

Thurs. 


4.85% 
85% 


Sterling, checks... ; a £3 ; 
Sterling, cables... 4.351 ‘oa ee 4.85% 3 z 4. 
Paris, checks..... : y : 


Berlin, checks... . 
Berlin, cables..... 
Antwerp, checks. . 


nr 
OKWNKHH wis 


Guilders, 

Guilders, cables... 
Pesetas, checks... 
Pesetas, cables... 
Denmark, checks.. 
Denmark, cables. . 
Sweden, checks... 
Sweden, cables... 
Norway, checks. 

Norway, cables. 

Greece, checks... 
Greece, cables... . KT 
Portugal, checks.. 5: 
Portugal, cables OF 
Montreal, demand. 190.15 
Argentina, demand 49. 
Brazil, demand... 15.i¢ 
Uruguay, demand. 100.2: 
Chili, demand... 12.1¢ 


*Holiday 


1 
(QQ ee 


* mC lS 





oe 
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Silver Movement and Prices.—pritish exports of silver 
bullion for this year up to August 25, according to Messrs. Pixley & 
Abell, of London, were £4,622,414, of which £4,356,064 went to India 
and £266,350 to China. For the corresponding period in 1925, exports 
were £3,200,920, of which £3,002,700 went to India and £198,220 to 
China. Daily prices ounce) bar silver in the London and 
New York markets during the current week fellow: 


(per of 


Sat. 
28% 
61% 


Mon. Wed. 
2Sy'5 
61% 


Thurs. 
28% 


a1% 


Fri. 
Lendon, pence... 281 
New York, cents. e1% 


*Holiday 


Boston Money Rates 


Boston.—The money market is comparatively quiet, and rates are 


Steady 


The total reserves of the Federal Reserve Bank of Boston 
decreased during the week about $12,000,000, while the total deposits 
about $1,600,000 less. The reserve ratio decreased during the 
week from 81.9 to 77.7 per cent. Federal Reserve notes in circula- 
tion increased about $1,800,000. Call money is 5 per cent., with 
commercial paper from 4% to 4% per cent. Mill paper is 4% to 
4% per cent. Customers’ loans are 4% to 5 per cent., and year 
money is 4% per cent. Prime bankers’ acceptances are: Sixty days, 
3% to 3% per cent., and six months, 4% to 4% percent. Clearings 
continue well above last year’s figures. 


steady. 


are 
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STEEL SITUATION STILL STABLE 


Ingot Production Holds at Around 85 Per Cont, 
of Capacity—Scrap Steel Firmer 


A SIDE from the observance of Labor Day, affectiny: finish. 
i. 

ing schedules more or less, the steel industry continues 
practically unchanged, with ingot capacity at around 85 per 
cent. Figures on pig iron output show but little change, and 
present indications point to a sustained rate of operations 


over the month. There are reserve stocks to be buiit 


up at 


different mill warehouses, and current requirements, though 


spotty, average up to the rate of production. 


In line pipe, 


substantial contracts for foreign shipment are noted, and 
structural awards are good, as a whole. 
generally has not been better than 60 per cent., but severaj 
good-sized contracts have developed recently. 

Pig iron is definitely lower than it was a month ago, and 
announcement of the August averages reveals that efforts 
to maintain basic at $18 and Bessemer at $19, Valley, were 


not entirely successful. 


For plates, demand 


At current quotations, however, the 


situation appears steadier, and, with the scrap market 


stronger, pig iron is likely to stiffen. 


Heavy melting steel 


scrap at Pittsburgh is quoted at $17.75 to $18.25, and at 
Chicago at $14.50, delivered to consumer. 
is running a trifle short in supply, which is reflected ina 
slight rise in prices to $3.15 and $3.25 for spot tonnages, 


The turnover is not heavy. 


Spot furnace coke 


The new sheet differentials are not uniformly observed, 
but exceptions are few, the No. 24 gauge being quoted, in 
some cases, at $3.10 base for black and $3.90 for galvanized, 
Regular quotations for this gauge are $3, Pittsburgh, for 
black, $3.85 for galvanized, with No. 28 sheets quoted at $3.25 


for black and $4.35 for galvanized, Pittsburgh base. 


For 


No. 22 automobile sheets, $4.30, base Pittsburgh, is reg- 
ularly quoted. Demand for cold rolled strip steel has im- 
proved slightly, but the price situation has not materially 
strengthened. Other quotations are fairly steady. 





Bank Clearings Somewhat Irregular 


ANK CLEARINGS are somewhat irregular. 


For five 


days this week, Labor Day being omitted, the total at 
leading cities in the United States is $6,688,124,000, an 
increase of 1.4 per cent. over the amount for the five days 
of the corresponding week last year. 
three cities reporting show gains this week, these including 
New York, Boston, Detroit, Kansas City, San Francisco 


and Los Angeles. 


Ten of the twenty- 


At New York City, clearings for the five 


days amount to $4,007,000,000, an increase of 3.1 per cent. 
over last year’s. 


Boston ....-+sees 
Philadelphia .... 
Baltimore ...... 
Pittsburgh 


Cleveland 
Cincinnati ...... 
s Louis 
Kansas City... 
Omaha .... 
Minneapolis 
Richmond . 
Atlanta ... 
Louisville . 

New Orleans.... 
Dallas 

San Francisco... 
Los Angeles. . 
Portland ... 
Seattle .. 


Total ..ccccce 


New York...... 
Total All..... 
Average Daily 


Sept. to date 
August 


1st Quarter 


Five Days 
Sept. 9, 1926 
$347,000,000 
434,000,000 
78.586,000 
117,057,000 
29,120,000 
512.698,000 
128,472,000 
87,429,000 
56,736,000 
110,800,000 
128,000,000 
35,564,000 
72,455,000 
39,894,000 
45,516,000 

3 


13@,2 

119.075,000 
86,030,000 
38,725,000 


$2,681,121,000 
4,007,000,000 


Five days 
Sept. 10, 1925 
$296,847,000 
444,000,000 
93,904,000 
127,692,000 
89,727,000 
550,470,000 
119,455,000 
89,988,000 
56,547,000 
114,400,000 
118,900,000 
34,525,000 
386,668,000 
44,142,000 
65,302,000 
26,398,000 
57,198,000 
44.765.000 
120,000,000 
98,378,000 
34,358,000 
41,326,000 
$2.705,000,000 
3,288,000,000 





$6,688,124,000 


$1,410,528,000 
1,391,779,000 
1,486, 130,000 
1,542,924,000 
1,646,342,000 


$6,592,000,000 


1,156,000 
9,843,000 


Per 
Cent. 
+ 16.4 


Week 
Sept. 11, 1924 
: $256, 148,000 
2.3 4F 0,000,000 


—16.3 


[It bt i++ 


8.3 
1 


55,956,000 
29,407,000 
45,621,000 
50,664,000 


918,000 
1,2 272.000 
1,289, 120,000 
1,993,450,000 
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ABATEMENT OF HIDE TRADING 


Demand Less Active, Following Recent Large 
Business—Calfskins Well Sold Up 


OLLOWING the activity in packer hides previously re- 

ported, new trading has been rather quiet, although some 
fair quantities were moved at late prices. The big buyers 
have continued out of the market, and other operators did 
not purchase branded cows and light Texas. These selections 
are deadlocked, with packers talking 13%c. and buyers 
12%c. One of the “Big 2” packers moved a little lot of 800 
August native steers at up to 15%c., which some say went 
for export. Most buyers, however, do not consider this a 
market. 

In country hides, demand centers chiefly on good-quality 
extremes, and patent leather tanners are steadily in the 
market for good pattern Southern stock particularly suited 
to their purpose. Chicago extremes, 25 to 45 pounds, sold 
at 14c., and some claim sales up to 14%c. 

Foreign markets are firm. European operators are steady 
buyers of River Plate frigorificos, and Argentine steers sold 
at the equivalent of 16c. to 16%c., c. & f., sight credit, and 
some asking prices are as high as 16y¢c. Common varieties 
of Latin-American dry hides are firm, with advances of Yc. 
asked for coast Colombians and up to 238c. talked for superior 
interior district heavy average hides. 

Calfskins have been kept pretty well sold up in New York 
at $1.70, $2.10 and $2.70 for the three weights of calf, and 
some offerings of 7 to 9’s and 9 to 12’s are held 10c. apiece 
higher. Last confirmed trading in kips was at $3.25 for 
12 to 17-pound veals, with buttermilks at $2.75 and heavy 
17-pound and up weights at $4. One collector sold kips this 
week, but will not give out prices. In the West, trading in 
calfskins is deadlocked, buyers and sellers being apart in 
their views. 





Steady Trading in Leather 

RADING has been quite steady in many lines of shoe 

leathers, but no large individual transactions have re- 
cently been noted. Sole leather is steady to firm, with sales 
right along, particularly of union trim light cow backs. 
Large tanners note some trades of 5,000 backs at a time, 
and now and then a sale involving as many as 10,000. Some 
large Philadelphia tanners are said to be firmer in their 
views, especially since the establishment of the packer hide 
market at full prices. Any bids on standard leather under 
listed asking rates are refused. 

Offal shows continued strength, with an active demand 
for about everything. Even the largest tanners report 
difficulty in making offerings of account, as practically all 
of their regular stock has been closely picked over. 

Upper leathers are unchanged, with patent the leader. 
Producers of women’s high-grade shoes are said to be 
cutting at least 60 per cent. patent. Glazed kid is quiet, 
except that lining stock keeps active, principally for colors. 
Regular black kid hardly moves at all. Calf and side leathers 
are likewise slow, except for a demand for suede calf in 
blacks and dark browns. 

Reports from New England note footwear plants busily 
engaged to make shipments on recent orders. In women’s 
shoes, blacks predominate, whether to retail at $12 or $4, 
and there are no indications of any diminution of the run 
on blacks. More activity is noted in men’s shoes, partic- 
ularly in lines to retail at $5, or less, and it is reported that 
more calf is being cut by manufacturers of low-priced shoes. 





Sales of 160,000 pieces of print cloth yarn goods were reported last 

Fall River, and production in that center is slowly increas- 

There has been a considerable call of late for goods for window 
irposes, and for narrow print cloths. 


BROADER DRY GOODS MOVEMENT 


Activity in Cotton Goods Buying a Leading 
Feature in the Trade 


HE Fall movement in primary dry goods markets con- 

tinues to broaden, and prices are firmer and slightly 
higher. Raw materials in textiles have been tending mod- 
erately higher, with buying characterized by a desire to 
cover forward needs conservatively, and more closely in 
accord with fabric orders than has been customary. 

For the last ten days the buying of cotton goods has been 
the most comprehensive noted this year, including both 
finished and unfinished goods. Sales have run substantially 
ahead of output, and contracts have been made to carry 
through November in many instances. Wholesale and retail 
markets have become more active, although without showing 
any signs of purchasing for other than very closely- 
determined requirements. 

While sales of wool goods have not been as comprehensive 
as in the case of cottons, trading was quickened by the near 
approach of religious holidays that are closely observed by 
workers in the clothing and garment trades. There has also 
been considerable buying of a filling-in character, to meet 
needs that have been deferred as long as possible. 

There has been an improvement in the silk goods division, 
and the raw material trend has been upward in the face of 
resistance to late forward buying at higher levels on the 
part of manufacturers. 

Yarn markets are now giving ample evidence of a better 
call for miscellaneous fabrics and garments, both cotton 
and worsted yarns being distinctly stronger. 





Features of Textile Buying 

HE largest movement in colored cotton goods reported 

this year has been a feature of recent trading, although 
prices have been unsatisfactory to many of the mills. 
Bleached cottons have sold freely, and some low-count goods 
are scarce for prompt shipment. Printed fabrics for im- 
mediate and Spring delivery have sold very steadily; owing 
to the firm and rising gray cloth markets, there have been 
some fears of an advance in prices. Print cloths and sheet- 
ings sold to the extent of more than 500,000 pieces last week, 
and sales early this week were active. There has been a 
better movement in duck and some other heavy cottons. 
New lines of ginghams are being opened for the Spring 
wholesale season. 

Several of the large dress goods houses are preparing to 
open their lines of fine Spring materials, buyers having 
begun to show a wider interest in covering their require- 
ments for cutting in the late months of this year. The 
movement in fine cloakings has been more active. Filling-in 
business on men’s wear fabrics has been larger, and fancy 
worsteds have sold liberally in some cases, so that certain 
of the larger mill units are now comfortably supplied with 
business for the next few months. 

Demand for the better qualities of silk goods has been 
rather better than the call for the medium and lower grades. 
But there has been a good business in some of the popular- 
priced crepes and satins in the last two weeks. Mixed 
rayons and silks are selling more freely. 

Agents for Fall lines of knit underwear are getting more 
calls for repeat business, and many buyers are finding fewer 
stocks to draw from than they anticipated. Hosiery sales 
have been increasing. 





The strengthening of raw wool markets in foreign auctions has 
had a stimulating effect here, and some domestic wools are higher. 
Buying by the mills is of a conservative character, but needs appear 
to be growing. 
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EARLY COTTON UPTURN CHECKED EXPORT SALES ADVANCE WHEAT 


Decline Succeeds Rise When Official Crop Re- Foreign Demand, Together with Unfavorable 
port is Issued—Net Changes Moderate Canadian Weather, Causes Early Rise 


WHEN trading in cotton was resumed on Tuesday of this LTHOUGH trading was rather light, all grains, with the 
week, after the extended adjournment, quotations on exception of September oats, closed higher in Cuesday’s 
futures turned upward rather sharply, principally because trading in Chicago. Wheat showed good gains on reports 
of wet and cold weather in parts of the Southwest. Heavy of liberal export sales over the holiday, and unfavorable 
rains and cloudbursts, with cold nights, were reported in Canadian weather. Foreign news was moderately bullish, 
Texas, and such conditions were believed to be harmful to and an absence of heavy selling in the early trading helped 
the crop. Besides this factor, spot markets were higher, the advance in the major cereal. 
and the Liverpool cables were stronger. In response to these Corn was quite strong on reports that the crop has been 
influences, the option list rose about 30 points on Tuesday, extremely late in maturing in most districts, with the 
maintaining most of the advance to the closing on that day. weather of the next few weeks growing more and more in 
On Wednesday, however, the trend was sharply reversed. importance as a factor. Movement of the old crop continues 
The reason for the halting of the price upturn and the begin- light, indicating that the farmers are holding much of it 
ning of a decline was found in the official forecast of a crop until the new crop is safe. 
of 15,166,000 bales. The trade had not expected so large a Oats held relatively steady, with only fractional changes, 
total, and there was general selling when the figures Rye moved up in sympathy with wheat, and the advance 
appeared. Based on the September 1 calculation, the prom- W4S stimulated still further by increased sales for export 
ise is for a crop only 82,000 bales less than had been indi- United States visible supply of grains for the week, in 
cated a fortnight earlier, whereas a falling off of some bushels: Wheat, 64,090,000, up 3,120,000; corn, 19,771,000, 
400,000 bales had been looked for. The downward swing of off 766,000; oats, 43,671,000, up 2,239,000; rye, 9,796,000, up 
prices, moreover, was extended on Thursday, though the 120,000; barley, 4,150,000, up 587,000. 
market resisted quite well the selling at that time. It was The livestock market was dull, following the Labor Day 
evident then that new buying orders were coming in, some holiday, with receipts of cattle on Tuesday about equal to 
of which were credited to mills and others to bull interests the demand, and prices fairly steady. Hogs sold off from 
who were said to be skeptical over the official crop report 10c. to 15¢c. on large receipts. The local produce exchange 
issued on the preceding day. Yet the net result up to the OCPemng found butter slightly firmer, and eggs steady. 
close on Thursday was a considerable decline from the final Daily closing quotations of wheat options in the Chicago 
quotations on September 38, when trading was adjourned market follow: a 
for over Labor Day. ae Oe oa on pot ae ia 
Daily closing quotations (cents per pound) of cotton B cae sexs rece e é io Fane 14h 
futures in the New York market follow: 
Tues. 
17.85 
18.03 
18.08 


18.31 
18.45 


Daily closing quotations of corn options in the Chicago 
Thurs. market follow: 


< 
é 


’ 
of 


Sat. Mon, 
Wied We be 76% 79% 
8314 84} 841 
es ann Ae 9014 905% 90% 
Daily closing quotations of oats options in the Chicago 


market follow: 


a bak fad fe 
DDI 
SNHenan 


wors100 


SPOT COTTON PRICES 


Fri. Sat. Mon. Tues. Wed. Thurs. 
Sept. 3 Sept. 4 Sept. 6 Sept. 7 Sept. 8 Sept. 9 
* * 


Sat. Mon. Tues. Wed. Thurs, Fri, 
8 rR 17.56 age 


wea 36_ 3556 85% 36% 
40% 40% 414g 41% 
155g 45% 46 40 


Mew Orleans, cents..... 7 
New York, cents.. se 8. tere 8.9 
Savannah, A tenes 7 
Galveston, . oe 8.05 ea's'e 8.30 
Memphis, cents a 8.2? s91een bee 


18.60 
1 
1 
AY 1 
Norfolk, eents. - . teers tees $-00 8.00 ~ 
1 
i] 
1 
1 
1 


37 aee te A 
2 Daily closing quotations of rye options in the Chicago 
75 market follow: 


925 


ye 


A ta, She 3 3 eres tteee 7.56 
are pense 25 Thurs. Fri. 


924 93% 
98% 


Houston, cents... . 25 
Little Rock, cents { tees -10 
St. Louis, cents. 8.23 3.25 
Dallas, cents.... 5 0 ia: ; 
Philadelphia, cents Ke ovens 8.95 05 : ; : Z P 

*Holiday The grain movement each day is given in the followin 


table, with the week’s total, and comparative figures for 
last year: 


€ 








Large Cotton Crop Forecast.—a cotton crop of 15,166,- 
orn 


000 bales of 500 pounds gross weight is indicated by the September 1 FES —— » aa ——— ‘Atlantic 
condition, which was 59.6 per cent. of a normal, the Department of Receipts. Exports. Exports. Receipts. Exports. 
Agriculture announced this week. A total production of 15,248,000 Friday 2,116,000 1,424,000 12,000 338,000 teens 
bales was indicated a fortnight ago on the August 16 conwition, io zeae 1,186,000 reed =e ae 
which was 63.5 per cent. of a normal. Last year’s crop totaled Tuesda 4,447,000 1,230,000 8,000 567,000 
16,103,679 bales, and the September 1 condition was 56.2. nue 2°363,000 G30,000 52,000 3000 
Condition of the cotton crop in the United States at the beginning -_--—_—— 


AC y P series vears hag hee 7° 12,47,9000 5,042,000 109,000 1,977,000 
of each month for a series of years has been as follows: 12°919,000 1564000 84,000 2°227°000 





*Heliday 





June. July. Aug. 
75.4 70.7 69.8 
76.6 75.9 65.6 

71.2 67. 


69.9 


De 


Cotton Supply and Movement.— From the opening of 
the crop year on August 1 to September 3, according to statistics com 
piled by The Financial Chronicle, 739,471 bales of cotton came into 
sight, against 1,252,577 bales last year. Takings by Northern spinnem 
for the crop year to September 3 were 164,641 bales, compared with 
64,007 bales last year. Last week’s exports to Great Britain and the 
Continent were 183,480 bales, against 183,960 bales last year. From 
the opening of the crop season on August 1 to September 3, such 
exports were 425,614 bales, against 380,363 bales during the corfe 
sponding period of last year. 


wWNOwWAeE ROD 
He tp COCO RH a5 


See bebe borne forks | 


= 





Branded lines of sheets and pillow cases are sold ahead for a 
month or more, but the lesser well-known goods are being offered at 
close prices. Some of the branded lines of 4-4 goods, bleached, are Exports from the United States to Australia and New Zealand 
sold ahead for five weeks. aggregated nearly $200,000,000 during the year ending June 30, 1926. 
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RREGULAR MOVEMENT IN STOCKS 
More New High Price Records in Rails, but 


General Trend Uncertain 

RICES in the stock market followed an irregular course 

this week, under a noticeable slackening of activities. 

Considerable enthusiasm on the buying side was apparent 
i the start, which resulted in rather sharp advances 
throughout the general list, but many of the gains in indus- 
ial issues were lost later under pressure which represented, 
in large measure, profit-taking sales. Firm money rates, 
though they had been forecast, tended to slow down spec- 
ylative activities, and some liquidation was based on the 
filure of the expected post-holiday public buying to ma- 
prialize. Toward the close of the week a fairly firm under- 
tone again developed, confidence being renewed by the failure 
of the Boston Reserve Bank to advance its rediscount rate, 
43 had been predicted in some quarters. 

Railroad stocks furnished a consistently strong feature of 
the market and many new high records were established in 
this group, the result of a freight traffic movement that is 
breaking all records. Among the railroad issues to sell at 
thir highest prices of the year to date were New York 
Central, Southern Pacific, Rock Island common and pre- 
ferred, Chicago & Great Western, Chicago & North Western, 
llinois Central, Great Northern, Frisco, Kansas City South- 
em, Baltimore & Ohio, Chesapeake & Ohio, and Canadian 
Pacific. Pullman stock also was strong, and there was buy- 
ing of several of the equipment stocks. 

General Motors was bid up sharply at the start of the 
week, advancing from 210% to 222, but it reacted from the 
high point. Jordan Motors, which passed its common divi- 
dend, sold at a new low level for the year. United States 
Steel moved in a comparatively narrow range, and at Thurs- 
day noon was selling at slightly below 150. Tobacco stocks 
were strong, particularly American Tobacco. which sold at 
its highest price of the present year. 

A number of important dividend changes were announced 
during the week. New York Air Brake increased its rate 
from $2 to $3 annually, while Air Reduction increased its 
annual basis from $4 to $5, in addition to declearing a $1 
extra dividend. Commercial Solvents B stock received its 
initial dividend, being placed on an $8 annual basis. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


Last Year Sat. Men. Tues. Wed. Thurs. Fri. 
Tisccece 86.77 Pree Crane 99.75 98.55 98.74 98.29 
126.86 127.02 126.17 


Dieincce 109.34 negisle: ) “elegiare 127.41 
Géf.... 93.30 wear > deems 111,02 110.76 110.11 110.02 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 








Week Ending 7———Stocks—————Shares—, -————_- Bonds ——_—_,, 
Sept. 10, 1926 This Week. Last Year. This Week. Last Year. 
faturday . Wieee es 617,100 Pie ccee $3,168,000 
Monday ..... are Pie “Valea i Ra 
1,933,600 1,187,300 $9,641,000 8,696,000 
1,990.600 1,456,800 11,042,000 10,291,000 
1,846.600 1,882,700 8,022,000 11,256,000 
2,054,000 1,760,500 10,886,000 10,618,000 
re 7,324,800 6,904,400 $39,591,000 $54,059,000 
"Holiday 





Federal Reserve Statements Compared.— rhe consoli- 





dated statement of condition of the Federal Reserve banks on Sep- 
tmber 8, made public by the Federal Reserve Board, shows a declinc 
_ $12,100,000 in holdings of discounted bills and of $6,700,000 in 
vovernment securities and an increase of $12,500,000 in cpen-market 
ceptance holdings. 
REsovrces: Se 92 ; 925 
s ICES ; Sept. 8, 1926. Sept. 9, 1925. 
Total Gold Reserves............004 $2,831,465,000 —$2,770,691,000 
BEMOINOR SS secre céeisinacxcoeene 2,961,966,000 2,880,921,000 
Bills Discounted ee 614,267,000 639,192,000 
PNOURGONE cock Gis. a ook Sac eens 4,948,594,000 4,857,960,060 
LIABILITIES : 
quplus b ayaloreieiapeilets ailasieeasieeeote a - $220,310,000  $217,837,000 
PR Deposits EY See a= +» 2,242,324,000 2,244,506,000 
Total Bank Notes in Actual Cir... 1,746,524,000 1,680,115,000 
att Lia 20: Cee 4,948,594,000 4,857,960,000 
SiGe DOGREVOS S06 se5:o woeers ead 74.3% 73.4% 
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AT THE HEART 
of a GREAT CITY 


ROUPED about Hotel La Salle is a veritable 

city of attractions. Clustered close about 

are the theatres, and shops—the artistic and 
musical centers. 


At the heart of the financial and wholesale 
districts, convenient to railway terminals, with 
transportation to any point in the city within a 
block, Hotel La Salle is ideal for business man 
and pleasure-seeker alike. 


You register here knowing in advance what 
your visit will cost—with full assurance that no- 
where are accommodations more luxurious or 
cuisine more perfect. 


Rates for Rooms 


tn 1neees Pete Fixed-Price Meals 
162 $2.50 $4.00 
73 3.00 4.50 Breakfast, 60c. and 75c. 
18 3.50 5.50 Luncheon - - - 85c. 
247 4.00 6.00 Dinner - - - $1.25 
189 4.50 7.00 Sunday Dinner, 1.50 
142 5.00 7.50 
175 6.00 9.00 A la carte service at 


sensible prices 
20 7.00 10.00 
1026 Guest Rooms 


JYetel la Salle 


Chicago’s Finest Hotel 





Minimum Quoted Prices at New 
unless otherwise specified 


York, 
ARTICLE 


Pea, 

Ked kidney, choice. . 
White kidney. choice “ 

BUILDING MATERIAL: 
Brick, Hud. R., com.. 1000 
Portland Cement, North- 
ampton, Pa., Mill....bbl 
Lath, Dastern spruce. 1000 
Lime, f.o.b. fty..200 Ib bbl 
Shingles,Cyp.Pr.No.1..1000 
Red Cedar, clear 1000 

BURLAP, 10%4-0s.-40-in. ya 4 
8-0z. 

COAL: 

Bituminous: 

Navy Standard 

High Vol. 

Anthracite F 
Stove (iadepe pendent) . 
Chestnut (Independent) 
Pea (Independent). 

Stove (Company) 

Chestnut (Company). 

Pea (Company) 

COFFER, _, B Rio 


08 No. 4.. 
COTTON é00D8 
Brown sheet’gs, ‘stand. -yd 
Wide sheetings, 10-4.... ‘*| 


— sheetings, yee oe 
um 

ae sheetings, 4 yd.. = 

Standard prints 

Brown —_. standard. . 

Staple ginghams 

= cloths, 38% inch. : 


“ 


“ 


Butter, creamery, extra. .Ib 
Cheese, N. Y., gerry spl. ‘* 
Cheese, N.Y. held ee id ss 
Eges nearby, yal my. 
Fresh gathered firsts. em 
DRIED FRUITS: 
Apples, evap., choice... 
Apricots, choice 1926. | 
Citron, fey. 1 0-lb. boxes: <r 
Currants, Rene 
Lemon sme 
Orange peel 
Peaches, Cal. standard.. 
Prunes, Cal., 40-50, 25- ; 
lb, 
Raisins, Mal, 4-cr.20-lb box 
Cal, stand, loose mus... lb 
DRUGS & CHEMICALS: 
Acetanilid, U.S.P. bbls. 
Acid, Acetic, 28 deg. 100 
Carbolic drums. . 
Citric, domestic. 


Ib 


c 
Stearic, double pressed 
Sulphuric, Z 100 ‘ 
Tartaric crystals 

Fl’ spar, g *vel, 85%, mi, 


acid, 98% 
Alcohol, 190 prt. U. 8. P. el 
‘wood, 95 p. ec. 
“« denat, form 5. 
Alum, lump 
Ammonia carb’ate dom,. 
Arsenic, white 
—, Copaiba, 8, A.. 
Fir, 


ton 


. African, crude ‘‘ 
white, pure.... ‘* 
Bi-carb’te soda, Am, 100 ‘ 
Bleac hing powder, over 
34 


% 
Borax, crystal, 
Brimstone, crude dom,. «1 ‘ 
Calomel, American.... 
Camphor, domestic. 
Castile soap, white... case 
Castor Oil, No. 1 1b 
Caustic soda 76%... 
Chlorate potash 
( {hloroform 


) 


Codliver Oil, 
Cream tartar, 99% 
Epsom Salts 
Formaldehyde + 
Glycerine, C, in bulk ‘* 
Gum-Arabic, picked 
Bensoin, Sumatra 
Gamboge 


Tragacanth, Aleppo Ist. 
Licorice Extract 
Powdered 


t 

Menthol, 

Morphine, Sulph,, bulk.. 

Nitrate Silver, crystals. 

Nux Vomica, powdered.. 

Opium, jobbing lots. 

Quicksilver 75-lb flask. 

Quinine, 100-oz, tins 

Rochelle 

Sal ammoniac, lump.... 

Sal soda, American 100 

Salpetre, crystals = 

Sarsaparilla, Honduras.. 
58% light 100 

zoate es 


DYESTUFFS.—Ann. Can. 
Bi-chromate Potash, am. Ib 
— silver 


aie ‘from one Sey week. 


This Week Last Year 


2.00 
5.00 
9.00 
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9% 
4114-43 
46% 
25 
2 
60 
32% 
13% 
18% 
42 
12% 
17 
18 
11 
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<. Advances 30 - 


— Decline from previous week. 


ARTICLE 


Gambler 

Indigo, Madras 

Prussiate potash, yellow 
Indigo Paste, 20% ; 
FERTILIZERS: 


7 Ply Chicago. . 
Muriate potash, 80%. : 
Nitrate soda 100 Ibs 
Sulphate, ammonia, do- 
mestic f.0.b, works ‘“* ‘* 
Sul, tash, bs, 90%...ton 
FLOUR: Spring Pat. 196 lbs 
Winter, Soft Straights... ‘| 
Fancy Minn, Family.. er 
oe i hee No, 2 R bu 


w, lg. rye, N 
a} : Midway, ship.. 
HIDES, Chicago: 
Packer, No. 
No, 1 Te 
Colorado , 
Cows, heavy native 


No, 1 buff hides........ 
No, 1 extremes 
No, 1 Kip e 
No, 1 calfskins 
Ma ae ow calfsking. . 

. Prime ’24.. ‘* 
JUTE. 


LE ATHER: 
Union backs, t.r....... ; 
Scoured oak-backs, No, 
Belting, Butts, No.1 aight 


ik 


eS 


82.00 | 


71.00 


FAS Cypress, 4/4” 
FAS Chestnut, 4/4” * 
. Mahog., 


/4” 
FAS H. Maple, 4/4” 
=— Spruce, 


N. C. Pine, 4/4”, 
Edge, under 12” 
No, 2 and Better 
Yellow Pine, 3x12” 
FAS Bassw’d, 4/4” 
Com, Fir, Rough.. 
Cal, Redwood, 4/4”, 


Slear 
No, Carolina _., 


Roofers, 13/16: 
METALS: 
Pig Iron: No, 2X, Ph. 
basic, valley furnace.. 
Bessemer, Pittsburgh.. 
gray forge, Pittsburgh. 
No. 2 So, Cinc’i 
Billets, pemaaae. Pgh.. 
forging, Pittsburgh. ee 
open-hearth, Phila. ° 
Wire rods, Pittsburgh. aie'e 
O-h, rails, hy., at mill.. 
Iron bars, ref., Phil, 100 lb) 


Tank plates, Pittsb.. 
Beams, Pittsburgh.. 
Sheets, black, No, 28, 
Pittsburgh 
Wire Nails, 
Barb Wire, 
vanized, Pittsburgh. 
Galv. Sh’ts No, 28, Pitts 
Coke Conn’ville, oven. .ton 
Furnace, prompt ship.. ‘ 
Foundry, prompt ship.. ‘ 
Aluminum, pig (ton lots) Ib 
is ordinary.. 
ere 


wo Neb? n ow 
CJ YJ yor 


BO BOO 


Tinplate, Pittsb., 100-lb ae 
MOLASSES AND SYRUP: 
Blackstrap .. 

Ex, 

Syrup, sugar, medium.. 
NAVAL STORES: Pitch bbl 
Rosin “B”’ 


Turpentine gal 
OILS: Cocoanut, Spot N.Y, Ib 
Crude, tks., f.0.b., coast ‘* 
China Wood, bbis,, spot. 
Crude, tks, f.0.b., coast. 
Cod domestic... 
Newfoundland .. 
Corn crude.....scccoce 
Cottonseed . 

Cr. Tks. at Main, 

Lard, ex, Winter st. 
Ex, No. 

Linseed, city raw..... 
Neatsfoot, pure 


This Week Last Year 


OeHox S 


OSS BIAS 


=O d¢ 
ITO kA 


Oe ek NS kk ek ed 
ow ous 

so 

ae 


oc 
a 


35.00 
71.00 
168.00 
120.00 
90.00 


124.00 
117.00 


50.00 


"14% l| 


WHOLESALE QUOTATIONS OF COMMODITIES _ 


Cor: ected 
__ wees to Pa 


ARTICLE |This Wee 





Palm, Lagos. 

Petroleum, er., at well. “bbl | 
Kerosene, wagon deliv. .gal | 
Gas’e auto in gar. st. bbls ‘* 
Min., lub. dark filt’d B “ 


“ 


Soya-Bean, tk., 

Spot .... ee 
PAINTS: Litharge, Am. 
Ochre, French... ° 
Paris, White, Am... 
Red Lead, American 
Vermilion, 9 
White Lead y+. 


Whiting a i 
Zine, American 

¥. BD. Be Bevcces 
PAPER: 7 roll. eed! Ibs 
Book, . & C Ib 


No. 

i R, oo ° 

Boards, straw.. 

Poards, wood p 

Sulphite, Dom, mm 

Old Paper No, 1 Mix, 100 ‘| 
PEAS: Scotch, choice,100 ‘* 
PLATINUM ..... 


PROVISIONS, Chicago: 
Beef, pg live.. .100 Ibs + 11.00 
Hogs, liv 
Lard, N, a Mid. W “ 


v -100 i 125 
Short’ ribs, ‘sides Y se ‘* | 50 
Bacon, N.Y., 140s down 1b! 2 
Hams, N.Y. big, in tes. 

Tallow, N. » de sp. loose 

RICE: Dom, Fey. head.. 
Blue Rose, choice..... 
Foreign, Saigon No. ei 

RUBBER: oo fine. 
Plan, 1st Latex 

SALT: Table, 200° ib. ‘sack | 

SALT FISH: 

— Norway fat 


N 
Cod, Grand Banks. .100 Tha | 


SILK: China, St. Fil 1st lb 
J. Fi... a 1, Sinshiu | + 
SPICES: Mac Ib | 
Cloves, 

Nutmegs, 105s- 110s... 

Ginger, Cochin. . 


20.00 
10.00 


6.00 


Singapore, white 
Mombasa, 
SUGAR: Cent, 96°.. 
Fine gran., in bbls. 

TE ‘ormosa, fair... 


Hyson, low 

Firsts , 

TO. BACCO, L’ville le crop: | 
aoe, Red—Com., - lb 


Burley—colory—Common ae 
Medium 

VEGETABLES: Cabbage boi 
Onions 

Potatoes 

Turnips, rutabagas.. 


WOOL, Boston: 
Aver 4 quot 
Ohio & P Fleeces: 
pe dha Vieusea. 
Half-Blood Combing. . 
Half-Blood Clothing.. 
Common and Braid. 
Mich, & N. Y. Fleeces: 
Delaine Unwashed...... 
Half-Blood Combing. . 
Half-Blood od eve 
Wis., Mo, & N. 
Half-Blood . ose 
Quarter-Blood . oes 
Southern Fleeces: 
Sw oe 
Ws, etc.: 
ag Bisod Unwashed 
Quar-Blood Unwashed... 
Texas, Scoured ons 


Southern .... eo 

Oregon, Scoured “Basis: 
East. No. Staple.... 
Valley No. 

Territory, eat Basis: 
Fine Staple Choice. 
Half-Blood Combing. - ue 
Fine Clothing. .......-. ‘* 

Pulled: Delaine..... 

Fine Combing ee 

Coarse Combing........- 
California Fine........ 
WOOLEN GOODS: 

Stand, Clay Wor. 

Serge, 1 

Serge, 1C-o 

Fancy Cassimere. 13-oz. 
36-in, all-worsted serge. 
— all-worsted Pan- 


a 
BReseanr 
PS 


yoyono ge 
essnis 


Ts 
a 


4.03 





Declines 23 


¢ Quotations nominal “aaa shipments, ree -— Yoth 
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DOMINION OF CANADA 


MONTREAL.—Though the week has been of a somewhat 
proken character, there are, nevertheless, further indications 
of a better feeling abroad, and that retailers are, to some 
extent, loosening up on the hand-to-mouth policy that has 
been so noticeable during the past two years in the matter 
of buying. As an evidence of the improved feeling general 
throughout the West, a prominent mill agency concern 
reports the recent return of a traveler with orders from 
jobbers aggregating more than 50 per cent. in excess of the 
figures for a similar trip of a year ago. The continued 
cool weather has created a brisk demand for the heavier 
lines of underwear and hosiery, and knitting mills are all 
busy. 

In the clothing trade, conditions are more or less spotty, 
some of the larger manufacturers being quite busy, but with 
the rank and file production is not active. Continued im- 
provement is evident in the boot and shoe industry. Stocks 
in jobbers’ hands are reported to be low, and the majority 
of the local manufacturing plants show increased produc- 
tion. The demand for leather is fairly active, and stocks 
in some lines, more especially in the inferior grades of sole 
leather, are within quite narrow compass. 

The situation in the wholesale grocery trade is unchanged, 
with a steady distribution in most staple lines. The new 
pack of tomatoes and corn, prices of which have not, as yet, 
been announced, will come on a practically bare market. 
In the flour market, the declining tendency of the past 
several weeks has been checked, but both the export and 
local demand continue light. A weakening tendency is shown 
in both butter and cheese, with a disappointing export 
demand, and some accumulation of stocks. 


QUEBEC.—The past week has shown good activity in 
most lines, and over an extended area, despite the fact of 
the holiday on Monday. The Provincial Exhibition at 
Quebec City also tended to stir up additional interest and 
travel. Shoe manufacturers are striking a better stride 
now. Should seasonable weather conditions prevail, a good 
Fall trade is anticipated in all branches of commercial 
activity. Collections are fair. 

VANCOUVER.—The coal production in British Columbia 
for six months to June 30, 1926, showed a decline of 112,759 
long tons, as compared with that for the corresponding 
months of last year. Mild weather had considerable effect 
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on the quietness of the demand. The Vancouver Exhibition 
attracted quite a few people from out-of-town points, and 
had the effect of stimulating retail trade somewhat. The 
presence in the city of many country merchants for the 
annual buyers’ week also was beneficial, as the attendance 
was large. A satisfactory number of orders was placed. 

Retail trade is satisfactory, although it has been a little 
quieter the past couple of weeks. Rains in the Okanagan 
have been very beneficial, and a good crop is looked forward 
to. Lumber dealers report a fair demand locally, with 
much competition in prices. Labor conditions are good in 
the city and vicinity. The call for harvest hands has taken 
care of a large number of men. Collections remain satis- 
factory. 





Money Conditions Elsewhere 


St. Louis —Demand is good for commercial and agricultural require- 
ments, with plenty of funds available. Prime commercial paper is 
quoted at 4% per cent. Ordinary commercial paper is 4% per cent. 
Call money is 5 per cent., while real estate loans are up to 6 per cent. 
Volume of business is about as usual for this time of the year. Pros- 
pects for the next ninety days appear reasonably good. Collections 
are fair. 

Chicago.—Money rates being unchanged at the beginning of the 
week, there was a wide divergence among local authorities as to 
whether tighter or easier rates were in sight, many predicting that 
a 4% per cent. rate for the poorer grades of commercial paper would 
be quoted soon. Rates, however, were: Commercial paper, 4%, to 
41% per cent.; over-the-counter loans, 4% to 5% per cent., and loans 
on collateral, 4% to 5% per cent. 


Cincinnati.—Money during the week was in better demand for 
industrial and commercial purposes, and funds for the approaching 
crop movement were in increasing call. The market is stable, with 
rates ruling at 54% to 6 per cent. 

Cleveland.—Banks report savings deposits approximately 5 per 
cent. in advance of those of last year at this time, but slightly under 
the total of a month ago. Credit conditions in this district are 
reported good. Funds are plentiful in most instances, and the 
demand is supplied readily at rates that hold firm between 4% and 
6 per cent. on prime commercial paper. The condition of loans on 
stocks and bonds is steady. Check payments have increased in 
number, and indicate a better volume of business, generally speaking, 
as the usual level of prices is somewhat easier than during the past 
few years at this season. 

Kansas City.—Conditions are about the same as they were last 
week, rates are holding firm, and supply is plentiful. Clearings 
through the Federal Reserve Bank were about the same as those for 
the previous week, and are continuing to exceed last year’s record. 
Those of the local association showed a slight increase over the total 
of the preceding week, and for the volume of a year ago. 


er or 





The New York Superintendent of Insurance 


reports that at the beginning of 1926 the com- 
bined assets of New York life insurance com- 
panies amounted to over $10,000,000,000, an 


increase in a year of more than $1,000,000,- 
000. 





FRUMK G. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas. 


GIBSON & WESSON, Ine. 
INSURANCE 
In All Branches 


110 William Street, - NEW YORK 


BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bldg., 120 Broadway, NEW YORK 


CHICAGO—Westminster Bldg. 
PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bldg. 
BOSTON—Scollay Bldg. 
GLASGOW, SCOTLAND, 142 St. Vincent St. 
UTICA—The Clarendon Bldg. 
MONTREAL, CANADA, 13 McGill St. 
LONDON, BNGLAND, 8 Prederick’s Place 











Aided by Government subsidies, hydro- 
electric plants capable of developing 1,230,000 
now under 


horsepower are 


Italy. 


Power plants of the public utility corpo- 
rations in the United States used 40,000,000 
tons of coal, 10,000,000 barrels of oil and 
46,000,000,000 cubic feet of gas in 1925, 


The Italian wheat crop for this year is 


estimated at 205,285,000 bushels, a decrease | 


of 35,559,000 bushels, compared with the crop 
of last year. 


The 1925-26 sugar crop of the Philippines | 


is estimated at 875,000 tons, a decrease of 
about 125,000 tons, compared with 
last year. 





DIVIDEND NOTICE 





INSPIRATION CONSOLIDATED 
COPPER CO. 
25 Broadway, New York, N. Y. 

The Board of Directors has this day de- 
clared a dividend of fifty ($.50) cents per 
share, payable Monday, October 4, 1926, to 
stockholders of record at the close of business 


Thursday, September 16, 1926. 
J. W. ALLEN, Treasurer 


New York, N. Y.. August 26, 1926 


construction in | 


that of | 


|THE NECESSITY OF 


CREDIT INSURANCE 


@ Credit Insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


@ Our new Simplified protective Policy 
is clearly understandable. It insures 
all outstanding accounts against abnor- 
| mal losses. The terms are liberal—yet 
the cost is moderate. 


@_ You can’t afford not to carry Credit 


| Insurance. 
| Write Us 


| The American Credit-Indemnity Co. 


of New York 
104 5th Avenue, New York City 


511 Locust St., St. Louis 
All Principal Cities 
J. P. McFADDEN, President 
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The book no business man 
can afford to be without 


DUN’S REFERENCE 


Akron, Ohio. 
Albany, N. Y¥ 


Albuquerque, N. Mex. 


Allentown, Pa. 
Amarillo, Texas, 
Asheville, N. C. 
Atchison, Kan, 
Atlanta, Ga. 
Augusta, Ga, 
Aurora, Ill. 
Austin, Texas. 
Baltimore, Md. 
Bangor, Me. 
Beaumont, Texas. 
Beaver Falls, Pa. 
Billings, Mont. 
Binghamton, N. Y 
Birmingham, Ala. 
Bluefield, W. Va. 
Boston, Mass. 
Bridgeport, Conn. 
Bristol, Va. 
Buffalo, N. Y. 
Butte, Mont. 
Cairo, Ill. 
Canton, Ohio. 
Cedar Rapids, Iowa. 
Charleston, S. C. 
Charleston, W. Va. 
Charlotte, N. C. 
Chattanooga, Tenn. 
Chicago, ° 
Cincinnati, Ohio. 
Clarksburg, W. Va. 
Cleveland, Ohio. 
Columbia, S. C. 
Columbus, Ga. 
Columbus, Ohio. 
Dallas, Texas. 
Davenport, Iowa. 
Dayton, Ohio. 
Denver, Col. 

Des Moines, Iowa. 
Detroit, Mich. 
Dubuque, Towa. 
Duluth, Minn. 
Easton, Pa 
Elmira, N. Y. 

El Paso, Texas. 
Erie, Pa. 
Evansville, Ind. 
Fort Smith, Ark. 
Fort Wayne, Ind. 
Fort Worth, Texas. 
Fresno, Cal. 
Galveston, 
Gloversville, - 
Grand Rapids, Mich. 
Great Falls, Mont. 
Green Bay, Wis. 
Greenville, S. C. 
Harrisburg, Pa. 
Hartford, Conn, 
Houston, Texas. 
Huntington, W. Va. 
Indianapolis, Ind. 
Jacksonville, Fla. 
Jamestown, N. 
Jersey City, ae 
Johnstown, Pa. 
Kansas City, Mo, 
Keokuk, Iowa. 
Knoxville, Tenn. 
La Crosse, Wis. 


The volume illustrated at the top of this page shows the current 
issue of R. G. Dun & Co.’s Reference Book. Within its covers are 
more than two and one-quarter million names, ratings and lines 
of business, the range of which embraces every principal city in 
the United States. 


The gathering, sorting and recording of the complete details 
incident to each name require a staff of thousands, constantly 
compiling, checking and revising to keep up-to-date the contents 
of the Reference Book. This tireless effort is exerted for your 
benefit and protection in the granting of credits. : 


When more complete information than that imparted by the 
Reference Book is desired, an R. G. Dun Report is instantly avail- 
able which gives more fully the important factors which determine 
the advisability of extending credit. 


If you are only slightly familiar with R. G. Dun & Co.’s 
Reference Book may we suggest that you see or call our nearest 
branch manager and learn from him the extent and possibilities 
of its use? 


We give here a list of our domestic offices, the manager of any 
of which will be pleased to place himself at your disposal. 


Lexington, Ky. 
Lima, Ohio. 
Lincoln, Neb. 
Little Rock, Ark. 
Los Angeles, Cal, 
Louisville, Ky. 
Lynchburg, Va. 
Macon, Ga. 
Madison, Wis. 
Manchester, N. H. 
Memphis, Tenn. 
Menominee, Mich. 
Meridian. Miss. 
Miami, Fla. 


Milwaukee, Wis. 
Minneapolis, Minn. 
Mobile, Ala. 
Montgomery, Ala., 
Muskogee, Okla. 


: Nashville, Tenn. 
The Mercantile Agency  Stwan*w? 
New Bedford, Mass, 
New Haven, Conn. 
New Orleans, La. 
pecs, Va. 


R. G. DUN & CO. 


DUN BUILDING, NEW YORK 


and in 259 other cities Oshkosh, Wis. 


Ottumwa, Iowa. 

cy. 

WwW. Va. 

J. 
Pensacola, fi 
Peoria, Ill. 
Philadelphia, Pa. 
Phoenix, Ariz. 
Pine Bluff, Ark. 
Pittsburgh, Pa. 
Pittsfield, Mass. 
Portland, Me. 
Portland, Ore, 
Portsmouth, Ohio, 
Providence, R. 1 
Pueblo, 
Quincy, Ill. 
Racine, Wis. 
Raleigh, N. C. 
Reading, Pa. 
Richmond, Va. 
Roanoke, Va. 
Rochester, 
Rockford, Ill. 
Sacramento, Cal, 
Saginaw, Mich. 
St. Joseph, Mo, 
St. te Bs 
St. Pa in. 
Salt Lake City, Utah 
San Antonio, Texas 
San Diego, Cal. 
San Francisco, Cal 
Savannah, G 


Gareveaiet. 

Sioux City, 

Sioux Falls, 

South Bend, 
Spokane, Wash, 
Springfield, 
Springfield, Mass. 
Springfield, Mo. 
Springfield, 
Syracuse, N. 
Tacoma, Wash. 
Tampa, Fla. 
Terre Haute, Ind. 
Toledo, Ohio. 
Topeka, Kan. 
Trenton, N. J. 
Troy, N. Y. 
Tulsa, Okla. 
Uniontown, Pa. 
Utica, N. 
Valdosta, Ga. 
Waco, Texas. 
Washington, D. @ 
Waterloo, Iowa. 
Wheeling, W. Va 
Wichita, Kan. 
Wichita Falls, Texas 
Wilkes-Barre, Pa. 
Williamsport, Pa. 
Wilmington, 
Wilmington, N. ©. 
Winston-Salem, N. O 
Worcester, Mass: 
York, Pa. 
Youngstown, Ohio, 
Zanesville, Ohio, 


























